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ကမၻာ့ေရႊေစ်း              = ၁၅၀၅ /-US$ 

  ျမန္မာ့ေရႊေစ်း               = ၁၂၃၅၀၀၀/- က်ပ္ 

  ေဒၚလာေစ်း                = ၁၅၃၂/- က်ပ္ 

  CBM Rate                   = ၁၅၃၂.၀  /က်ပ္ 

  ယူရို တစ္ယူရို    = ၁၆၇၂.၉ က်ပ္  

  စကၤာပူတစ္ေဒၚလာ       = ၁၁၀၈.၂ က်ပ္ 

  စတာလင္ေပါင္တစ္ေပါင္  = ၁၈၈၀.၆၄ က်ပ္ 

  ဂ်ပန္ယန္းတစ္ရာ           = ၁၄၁၉.၃ က်ပ္ 

  ၾသစေၾတးလ်တစ္ေဒၚလာ = ၁၀၃၅.၆ က်ပ္ 

  တ႐ုတ္ယြမ္ (တစ္ယြမ္)   = ၂၁၅.၀၁ က်ပ္ 

  အိႏိၵယ႐ူပီး (တစ္႐ူပီး)    = ၂၁.၆၃၆ က်ပ္ 

  ကုိရီးယား၀မ္တစ္ရာ     = ၁၂၇.၇၄ က်ပ္ 

  မေလးရွားရင္းဂစ္         = ၃၆၅.၇၁ က်ပ္ 

  ထုိင္းဘတ္တစ္ဘတ္    = ၅၀.၀၀၃ က်ပ္ 

Source: CBM Rate, etrademyanmar.com 
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ဖုုန္း       ၀၁-၃၇၁၂၀၃ 
            ၀၁-၃၇၆၄၁၆ 
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SFJ Strategy First Journal 

 

Thura  News  Views 
New companies registration fees reduced 

New companies will now pay less to register in Myanmar. The Directorate of Investment and Company 
Administration (DICA) announced that registration fees will drop from MMK 250,000 to MMK 100,000 
beginning October 1, whichis the start of the 2019-2020 fiscal year. With lower rates, the Myanmar 
government seeks to promote investment from small and medium enterprises (SMEs). It is also aimed to 
increase the number of incorporated businesses. 
The new rates will apply to newly-incorporated private companies limited by guarantee, companies limited 

by shares, unlimited companies, private companies limited by shares under the Special Company Act 1950 

and companies registering as an overseas corporation. 

  vi g  h  w y f     E’  h   b      p i  i y  f  h  NLD g v   ment since it came to power in 2015. In 

2017, registration fees dropped from MMK 1 million to MMK 500,000 when parliament passed the 

  mp  h   iv   p     C mp  i   L w.           f  m    y  m  ’   ffi i   b  i            p .      w    

sliced again to MMK 250,000 in 2018. DICA introduced online registrations in that same year. 

Myanmar has long struggled with illegitimate businesses and investments. Beyond company registrations, 

the Myanmar government has taken other measures to incentivize businesses and investors to deal within 

official channels. For a recent example, in September parliament approved what is effectively a tax 

amnesty for previously un-declared assets. This is in an attempt to curtail under-the-table business deals 

and untaxed holdings. Tax rates for those sorts of assets dropped from 15-20 percent to as low as 3 

percent. 

Singapore-Myanmar investment promotion signed 

Myanmar and Singapore signed an official agreement for the promotion and protection of investments 

between the two countries. U Thaung Tun, head of the Ministry of Investment and Foreign Economic 

Relations (MIFER) and Sin-g p   ’   i i     f                    y Ch   Ch    i g  ig     h       y. 

 [ h   g   m   ]  ff      f i        v   p  yi g fi    f   b  h       i  , f    y  m  ’  citizens and 

https://japantoday.com/category/business/honda-to-cease-diesel-vehicle-sales-in-europe-by-2021?fbclid=IwAR1O336C2B0TIEidlG0gObo7SdNxUZvK70SeAPgs09B8fXeq0gonW2Sot1E
https://www.facebook.com/SFJWeekly/?__tn__=K-R&eid=ARAzrjDDIcvqMTiW3WeDQm5lRI9-A7aPbfyl9WXE4CLC7XX8-6epTW5wxvTL4udl66CY2vo5lWuRtyhy&fref=mentions&__xts__%5B0%5D=68.ARBW0s4x18wzIsR1wdmRZ3maYaZ__ew5drMOz9aEiOk6nYGQIDUMEhwJpSNlhEwM8RkeUgFNuKc4y295pucooLuRFHgwV2NZjsY5wNYuqxUDWPQ2sS1Oq5THuoSKdQ_diYt7yvZ-cMwS5ZfzOM43LlbkUh8NEdc9j54oYP-w75hKmSbt3qaGgzEmzK33lozPCff8687faBKo6O-OkC2Ak-vf6HhmCc3_PsijCpTPZrVGgJIsKBx3jiqiwuKNv_UnGamKmpDJ3FBtnXd7d0cVDmcNfbpgC_Tgzz8u7SczCtPzK1Otj5d7ZYEQWHLs28_8F8VIzlFnanGxaRicRn7pxCRI1w
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 i g p   ’   i iz   ,”    E     m              y U    g N i g O        h      w   y. 

In the agreement, the two countries promised to keep to international rules and regulations when settling 

disputes. They also agreed to ensure reliable and consistent transfer of investments and assets between 

the two countries. Finally, Myanmar and Singaporean officials expressed a desire to cooperate on 

development of business, banking and finance, aviation and other industries. 

Singapore is currently Myanma ’     g    f   ig  i v      wi h m     h   U D 22 bi  i   i  p  j    .  h  

v      m                30 p        f      f  y  m  ’  f   ig  i v   m   ,       i g     ffi i       . 

The recent agreement follows similar treaties signed with 12 other countries. These include Philippines, 

Vietnam, China, Laos, Kuwait, Thailand, India, Japan, Indonesia, United States of America, Republic of 

Korea, and Israel, the Myanmar Times reported. The report also added that Hong Kong may be next on the 

list. 

Foreign investment reported to be on the rise 

After a downturn in 2018, foreign direct investment (FDI) is picking up for Myanmar. An analysis by the 

Institute of Chartered Accountants in England and Wales (ICAEW) forecasts higher FDI. Also, they forecast 

the Myanmar economy to expand at 6.4 percent, according to a Myanmar Times report. 

FDI reached USD 5.6 billion in 2018, a 14 percent drop from the previous year. However, this year, the 

Myanmar Investment Commission reported a sharp upturn in investment. Especially, growth was seen in 

the transportation, communication and manufacturing sectors, the article said. The report identified 

infrastructure projects related to the China-Myanmar Economic Corridor as a major contributor to the 

inflow. One of the largest projects is a new railway linking Mandalay and Muse that will require USD 9 

billion of investment. 

  w v  ,  h    p    w       h    h        y’     g     i g   x-collection issues and its lackluster system 
for en-f   i g           p     i k      y  m  ’  b  i          cape. Furthermore, the ongoing 
humanitarian crisis in Rakhine State (which recently led the United Nations to call for a boycott of some of 
 y  m  ’     g    b  i            i         h           i m,   p  i   y f  m  h  E   p    U i  . 
Nevertheless, Myanmar has enticed new in-vestments in hotels and aviation. Several domestic airlines have 
announced new routes. The Myanmar government has plans to expand and renovate several airports 
around the country. 
Indian airline launches new Yangon to Kolkata flight 

Indian airline IndiGo has launched its new Yangon to Kolkata direct route. The new route inaugural 2.5-

hour journey was undertaken by a 180-seat Airbus A320. The direct connection aims to support both 

tourism and the journeys of tens of thousands of Hindu and Buddhist pilgrims that visit Kolkata and its 

surrounding holy sites each year. 

U Khin Aung Tun, vice chair of the Myanmar Tourism Federation, praised the new route. He suggested it 

could be the beginning of a richer travel and tourism relationship betwe    y  m          i .   h  

Myanmar Tourism Federation, together with our sister association, Myanmar Tourism Marketing, will fully 

support and coordinate with tourism stakeholders and the government to further develop our tourism 
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i      y,”  h   y  m    imes quoted U Khin Aung Tun as saying. He added that the Myanmar Tourism 

       i   w     h          h w  i   h        f     ”       i   m       i       i            i m        

investors. 

The new route is only one piece of a wave of new investments in air tr v  .           y      y  m  ’  

aviation industry has struggled with low profits and accidents, and many local airlines have shuttered. 

However, more recently companies like IndiGo have begun to introduce new routes. One notable example 

is Golden Myanmar Airlines, which recently expanded its fleet of aircraft. The expanded route allows for 

more domestic flights. Likewise, the Myanmar government recently called for contractor bids for a massive 

expansion of the Dawei airport. 

For now, IndiGo will bank on the double demographic of both leisure tourists and religious pilgrims. They 

expect that more flights will lead to more visitors. 

F&N re-enters Myanmar beer market 

Singapore-listed beverage firm Fraser and Neave (F&N) has launched its Myanmar subsidiary Emerald 

Brewery. The investment value of the deal is USD 70 million. The operations will produce Chang Lager 

Beer. 

The brewing facility will be located in Hlegu Township, Yangon. Through Emerald Brewery, F&N will invest 

in local manufacturing, create employment opportunities, engage with local suppliers and distributors and 

support community investment programmes. 

 &N’  h       iv   i     pi    i v   m       b i     m      b  w  y wi h           b    p      i   

capacity of 500,000 hectolitres. The company will expand logistics including sales and distribution 

operations, in addition to driving marketing and people capabilities. 

Em      B  w  y’  f  i i y wi   p  k      i   ib    Ch  g L g   B    i  fiv  f  m    – 330ml and 500ml 

cans, 320ml and 620ml bottles and 30-litre keg. An expansion in production capacity is expected to be 

accommodated in the coming years.  An 

Source: Thura Swiss News (Issue 384 September 26, 2019) 
d Politics 

STOCK  EXCHANGE (27.9.2019) 
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