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The Irrawaddy - Burmese Edition

Thura News Views
Government fears power shortage
The Ministry of Electricity and Energy (MOEE) fears that power supply will not meet demand in the upcoming
dry season. It warned of potential blackouts as it regulates hydroelectric dams to conserve water.
Hydroelectric dams produce more than half of Myanmar’s electricity, but Myanmar’s dams are under-
performing as the dry season approaches. “The dams are not full, unlike in previous years, so we have to cut
hydropower plant operations,” the Myanmar Times quoted U Soe Myint, MOEE Deputy Permanent Secretary, as
saying. This regulation involves limiting the flow of water through the dams in order to conserve enough water
for generating power throughout the dry season.
“The demand for electricity exceeds 1,000 megawatts in summer. [Liquid natural gas] plants are being built to
meet the demand,” U Soe Myint continued. The 2019 dry season, too, saw rolling blackouts in Yangon as
demand for power out-stripped supply. Nevertheless, it is possible that a recent dramatic rise in elec-tricity
tariffs may limit the amount of electricity people are using.
In any case, the government is preparing for the worst. It recently awarded five emergency power tenders, four
of which went to Hong Kong-listed V Power Group. Those tenders call for 900 megawatts of new, liquid natural
gas-based power.
Watermelon prices drop as Chinese demand falls
The price of watermelons, a main agricultural export, has dropped due to low demand from China. It is not the
first agricultural export to suffer due to the fickle Chinese market, and may encourage farmers to improve
growing stand-ards to access buyers in other countries.
“Prices of around 2,000 yuan [USD 285] per tonne depending on quality have dropped to around 1,600 yuan
[USD 228],” U Naing Win, chair of the Myanmar Melon Producers and Exporters Association, told the Myanmar
Times. “We made good profit this time last year, but it’s unlikely to be repeated this year.”

Watermelons are one of Myanmar’s largest fruit products with over 800,000 tonnes exported each year.
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Fluctuations in Chinese demand for this fruit can have huge impacts on Myanmar’s watermelon trade, as the
majority of Myanmar watermelons are sold to China. Many other agricultural products, such as rice, rely on the
Chinese market as Myanmar farming practices often do not meet standards for European and American
markets. “If we can use the Good Agricultural Practices system, we can get more export value,” U Naing Win
commented to the Myanmar Times.

Another vulnerability for Myanmar agricultural exports is the lack of value-added, downstream products, such
as canned goods. These sorts of products tend to have greater market stability than fresh produce, yet
Myanmar has exported almost no value-added agricultural products. Producing canned and packaged food,
too, may open up western markets to Myanmar exporters.

In the meantime, Myanmar will continue to consume the majority of its produce domestically. The country has
more arable land than any of its ASEAN neighbors.

Rumors of Korean business pullout false

A rumor that around 100 Korean businesses will leave Myanmar for Bangladesh is false, said U Thant Sin Lwin,
Secretary of the Myanmar Investment Commission (MIC).

Speaking to the Myanmar Times, U Thant Sin Lwin dismissed recent reports in Bangladesh media that the
Korean business community would seek better arrangements in Myanmar’s western neighbor. “There are no
cases at all of South Korean investors returning MIC permits and moving out of Myanmar. In fact, interest
among South Korean investors in Myanmar has been mounting,” U Thant Sin Lwin told the Times.

Reports of an impending Korean exodus appear to have come from the Bangladesh Economic Zone Authority
(BEZA). According to local media, that body claimed the planned Korea Industrial Complex Co Ltd (KIC) would
choose Bangladesh over Myanmar for planned industrial zones. But that project is in its early stages and there
have been no official changes of plan, U Thant Sin Lwin continued.

South Korea has long been one of Myanmar’s chief trade partners. According to government data obtained by
the Myanmar Times, the country has invested USD 3.9 billion in Myanmar. The largest Korean-backed
industries include oil & gas and manufacturing.

Westin to open its first hotel in Myanmar

Global hospitality giant Mariott International will open the first of its Westin Hotels & Resorts located in Yangon
in late 2021, the company announced.

The 26-story tower will be located within a USD 400 million development project controlled by developer Yoma
Land, which will be acting as Mariott’s local partner in the hotel venture. Paul Foskey, Asia Pacific CEO of the
US-listed Marriott International, called the agreement a “milestone” for the company’s presence in Southeast
Asia, according to the Myanmar Times.

Westin will follow Hilton, Novotel and, most recently, Wyndham Grand in the ranks of major international
brands that have entered Myanmar’s hospitality market. The Yangon Region Tourism Working Committee
granted permits for 21 new hotels between May and August 2019, reported the Daily Eleven. The total
investment for those new hotels will be almost USD 240 million.

These new hotels have opened despite disappointing growth in Myanmar’s tourism industry. However,

investors are banking on an upswing, especially from Asian markets. The Myanmar government has introduced
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visa exemptions or paperless visas on arrival for several Asian nations. This year, the government even began
granting visas on arrival to visitors from some European nations - specifically Australia, Germany, Switzerland,
Russia, Spain and Italy. Whether these relaxed visa requirements will coax a new wave of tourists to the Golden
Land, and its many new hotels, remains to be seen.

Source: Thura Swiss News (Issue: 390 November 07, 2019)
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Stock trading

Mame Code | Close Change| % Change| Open High Low Trading volume| Trading value (MMEK)| Mo. of listed shares| Market Cap. (mil MMEK)
EMI 00001 | 11,000 +0 +000% | 11,000 | 11,500 | 11,000 1,672 18,858,500 27,112,747 298,240
MTSH | 00002 3,950 +0 +0.00% 3,950 3,950 3,900 984 3,873,900 38,929,150 153,770
MCE 00003 8,100 -100 -1.22% 8,100 8,100 8,100 409 3,312,900 10,400,986 84,248
FPB 00004 | 23,000 +0 +0.00% 23,000 23,000 23,000 502 11,546,000 2,472,053 56,857
ThH 00005 3,000 +0 +0.00% 2,900 3,000 2,900 210 610,000 12,823,224 38,470

Market summary

As of 8th Nowv. 2019

Today's summary

Index name| Close Change| % Change| Open High Low Trading volume (shares)| Trading value (MMK])| MNo. of listed companies| Market Cap. (mil MMEK)
MY AMNPIX 461.24 -0.76 -0.16% 46030 | 46972 460,30 3777 38,201,200 5 631,585
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| Market Overview

As of 1:00 pm, 8th Nov, 2019

MYANPIX-1 461.24

0.76
Total Volume (shares) 3777
Taotal Value (MMK) 38 mil
Listed Company 5
Market Cap. (MMK) 631,585 mil

Name Code Price Change
FMI 00001 11,000 0
MTSH 00002 3,950 0
MCB 00003 8,100 100
FPE 00004 23,000 0
TMH 00005 3,000 0
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