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https://www.facebook.com/MOIWebportalMyanmar/
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Thura News Views
Beach near Yangon slated for tourism development
The Yangon Region Government has added a beach just south of Yangon to Myanmar’s growing list of coastal
development projects. Sel Ein Tan coastal area, which includes Letkhokkon Beach, will receive upgraded
infrastructure in a bid to attract more tourists to its beaches and mangrove forests, Yangon Region Tourism
Minister Daw Naw Pan Thinzar Myo announced.
The site, a mere two hours drive from the city of Yangon, has always been a popular destination for local day-
trippers, with a government-estimated 1500 visitors each week. However, infrastructure is relatively minimal,
especially contrasted with destinations like Ngwe Saung and Ngapali Beach. The new plan aims to draw in
more foreign and higher-end tourists.
Meanwhile, the Ministry of Hotels and Tourism and various state and regional ministries have been working to
improve tourism development in coastal areas around the country, whose scenic beaches have relatively few
quality roads, power connections and other basic infrastructure. The government is investing heavily in the
airport and roadways in and around Dawei, in Tanintharyi Region, and has green-lit several new resorts along
its coast. On the western shore, the government is planning an ambitious project called “The Orbit” that will
establish hotels, restaurants and other tourism developments on an area of coastline stretching from Nga Yote
Kaung, Ayeyarwaddy Region, to Gwa, Rakhine State. That project coincides with a new bridge that will connect
Ayeyarwaddy with Rakhine State next year.
Mandalay to upgrade street lights and signs
The streets of Mandalay will soon be alight with thousands of new lights, and marked with new signs, city
officials said. U Zaw Win, of the Mandalay City Development Committee (MCDC), said the city will install around
10,000 new street lights, which will cost MMK 1.7 billion. MMK 1 billion of that has come from donations by

9 | TRADE INFORMATION & RESEARCH DIVISION/MYANMAR TRADE PROMOTION ORGANIZATION (MYANTRADE)



individuals and corporations, according to the Myanmar Times. This statement comes shortly after U Ye Lwin
announced the installation of 15,000 new street signs, paid for with MMK 900 million in donations. Around 7200
lamp posts of the proposed 10,000 have already been installed, said MCDC. “Because of the lamp posts, the
city has become more beautiful at night, generating more activity and livelihood opportunities for people,” U
Kyaw San Myint, another MCDC official, told the Myanmar Times.

The new lights and signs are the latest in a series of infrastructure improvements. In September, years of
improvements in digitization and IT infrastructure helped Mandalay win the 2019 Smart City Award from the
Asian-Oceanian Computing Industry Organization. These improvements seem to be boosting the economy.
Property values in the city are on the rise, and this year the city saw more tourists than ever, most of them
from China.

European business is optimistic

The 2019 Euro Cham Myanmar Business Confidence Survey showed that confidence is relatively high among
European firms in Myanmar. The European Chamber of Commerce, or Euro Cham, calls its survey “one of the
key references for current and prospective investors.” This year, it showed that around one third of the 74
participating firms believe the Myanmar business environment had “improved” or “greatly improved,” a 19
percent rise from the 2018 survey. Indeed, 82 percent of participants expected their businesses to grow in
coming years.

The confidence might be an indication that investors from the West are warming up to the Myanmar business
world after a period of uncertainty following the human rights crisis on the country’s western border. The
positive survey results come despite a UN call for a boycott of all military-affiliated business, renewed US
sanctions against top military officials, and formal charges of genocide brought before the International Court
of Justice against Myanmar.

Genocide accusations threaten deal of Myanmar Beer partner

Myanmar’s global political woes have become a thorn in the side of a major foreign investor.

A bid by Japanese conglomerate Kirin International Holdings to buy an American beer brand has come under
fire thanks to Kirin’s stake in Myanmar Brewery, which it shares with the Myanmar-backed Myanmar Economic
Holdings Limited. Kirin plans to acquire New Belgium, a notable American beer maker. But an open letter by
two ethnic Karen refugee organizations has called for New Belgium employees to speak out against the deal.
“Most of us sought protection in the USA to escape from the Burmese army’s campaigns of ethnic cleansing
that targeted Karen and other ethnic minorities,” says the letter, which was submitted by the Karen
Community of North Carolina, the Karen Organization of America and Inclusive Development International.
“The Burmese state and its key actors have committed genocide against the Rohingya people of Burma, and
crimes against humanity against other ethnic minorities, including the Karen.”

The collapse of a major deal for Kirin would be the first significant victory for the global boycott against army-
linked businesses, recommended by the UN in August. For now, however, New Belgium plans to move forward
with the deal. In a statement sent to The Colorodan, a publication in the state of Colorado, where New Belgium
is based, the beer maker said that while the letter “gave [New Belgium] pause, we believe Kirin’s commitment

to human rights aligns with our mission and we remain fully committed to our core values and beliefs.”
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Major oil and gas block enters first development stage

An initial deal has been inked to exploit Myanmar’s A-6 offshore block. The development stands to be ASEAN’s
first ultra-deepwater development, claims project partner MPRL E&P Operator Co.

Contracts were signed between the Myanma Oil & Gas Enterprise (MOGE), MPRL E&P, Woodside Energy,
Australia’s larges natural gas producer, and Total SA, French oil and gas firm. The contracts established the
financial infrastructure for extracting, transporting and refining liquid natural gas from 10 wells at depths
between 2000 and 3000 meters. The Ministry of Electricity and Energy claims it can begin distributing gas
produced at the site as early as 2023. In addition to the financial framework, the project has entered the early
technical planning stages, a.k.a the “pre front end engineering and design” phase.

“The A-6 Development will generate a significant long-term revenue stream for the country and pay taxes and
royalties to the Government of Myanmar,” Woodside executive VP of development Meg O’Neill said in a
statement.

The long-awaited development could be a much-needed windfall for Myanmar’s energy needs. The
government is relying on liquid natural gas to fill its short-term energy gaps, and recently awarded five
emergency LNG tenders to Hong Kong supplier V Power Group. Industry experts criticized those tenders for
their tough and steep penalties for not reaching them. However, a shortage of LNG may lead to widespread
blackouts as Myanmar enters its hot season. In the long term, the country aims to supply 100 percent of its
population with electricity by 2030, an endeavor that will require around USD 30 billion of investment.

Source: Thura Swiss News (Issue 396 December 19, 2019)
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Stock trading data

As of 20th Dec. 2019

Stock trading
Name | Code Close Change | % Change| Open High Low Trading volume| Trading value (MMK)| Mo. of listed shares| Market Cap. (mil MMK)
Fi 00001 11,500 +0 +0.00% 11,500 11,500 11,000 642 7,299,500 27,112,747 311,797
MTSH 00002 3.850 +50 +1.32% 3,800 3,850 3,800 754 2,904,600 38,929,150 149877
MCB 000032 8,200 +100 +1.23% 8,200 8,200 8,200 5 41,000 10,400,986 85,288
FPB 00004 23,000 +0 +0.00% 22,500 23,000 22,500 501 11,273,000 2472053 56,857
TMH 00005 2,850 -50 -1.72% 2,900 2,900 2,850 45 128,500 12,823,224 36,546
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Market summary

As of 20th Dec, 2019

Today's summary

Index name| Close Change| % Change| Open High Low Trading volume (shares)| Trading value (MMEK)| Mo. of listed companies| Market Cap. (mil MMEK)

MYAMNPX 467.65 +1.71 +0.37% | 46594 | 46765 | 45590 1,957 21,646,600 5 640,365
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| Market Overview

As of 1:00 pm, 20th Dec, 2019

MYANPIX 467.65  Name Code Price Change

AT ey 00001 11,500 A0
Total Volume (shares) 1957 | MTsH 00002 3850 A3
Total Value (MMK) 2mil| | Mcs 00003 8,200 A 100
Listed Company ERI 00004 23,000 AO
Market Cap. (MMK) 640365 mil | TvH 00005 2850 \ &
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