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Thura News Views
EU to reinstate duties on Myanmar and Cambodia rice
The European Commission(EU) has said it will reinstate duties on rice from Myanmar and
Cambodia to protect their own farmers. This comes after a surge in cheaper imports from the
Southeast Asian countries in recent years. “An investigation has confirmed a significant increase
of imports of Indica rice from Cambodia and Myanmar into the European Union that has caused
economic damage to European producers,” the Commission said in a statement, according to an
AFP story. “The European Commission has therefore decided today to re-introduce import duties
that will be steadily reduced over a period of three years”. Beginning last week, it said it is
applying a duty of 175 euros (US$ 200) per tonne of Indica in the first year. The duty will fall to
150 euros per tonne in the second year and 125 euros per tonne in the third. In an investigation
con-ducted last year, the Commission said it found that Indica rice imports from Myanmar and
Cambodia increased by 89 percent in the last five seasons. It was added that “prices were
substantially lower than those over the EU market”. As a result, European producers saw their
market share in the EU market fall from 61 percent to 29 percent, the report said.
Tourism bylaws to be released soon by the Ministry
Tourism bylaws setting out the rules and regulations for the industry could be released this
month by the Ministry of Hotels and Tourism. Parliament approved a new Tourism Law last year,
and since then has been working on the new by-laws. The changes include allowing tourism
businesses to apply for licences through the regional or state tourism committees. According to
an article in the Myanmar Times, those who want to operate guest houses will also be able to
apply for a three-year licence. “Tourism is a business that could be held back by too much
centralization, that is why regions and states will issue licences under the new law,” U Tint
Thwin, a retired director general from the ministry was quoted as saying.
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Zingo raises funds for expansion across the region

Ko Shwe Ventures, the company behind the oral health product Zingo, has raised US$ 350,000 of
seed funding. The funding from international investors will be used to expand its products across
the region. According to an article in the Myanmar Times, the company has spent three years
conducting research and clinical trials for Zingo. The chewing gum and mouthwash is designed to
address the high amount of chewing betel nut across the country. The company will use the
latest funds to expand its presence in other parts of Southeast Asia. There are 600 million betel
users in the region which Zingo can target, the article said. Ko Shwe founder Mr Sam Glatman
said that the funds will allow Zingo to expand “in Myanmar and beyond, as well as [fund] further
product development”. In December, Zingo was awarded best in innovation for the Young
Entrepreneurs Awards 2018, by the French Chamber of Commerce in My-anmar.
Myanmar-focused investment fund to be launched

Singaporean firm Ascent Capital Partners has launched a private equity fund focusing on
Myanmar businesses in a range of sectors. Partners include a Myanmar firm, as well as a number
of other high-profile investors. The Ascent Myanmar Growth Fund (AMGF) will also include U
Aung Moe Kyaw, founder of Myanmar Distillery Co, Singaporean businessman Tony Chew,
Singapore’s state-run Temasek, JG Summit Holdings from the Philippines and the Asian
Development Bank (ADB). A report said that the fund will target Myanmar companies who
operate in the areas of education, financial services, healthcare, technology, media and
telecommunications. “These firms will be market leaders, or have the potential to be market
leaders in the future,” Mr Lim Chong Chong, founder and managing partner of Ascent Capital
Partners, was quoted as saying. “We aim to take the companies to the next level of growth such
as launching new products or services or expansion,” he said. The AMGF is aiming to spend
about US$ 100 million on between 10 and 15 investments.

Source: Thura Swiss News (Issue 349 Jan 17, 2019)
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Today's summary

1.200

Trading volume Trading value Mo. of listed Market Cap. (mil
Index name Close Change % Change| Open High Low (shares) (MMEK) companies MMEK)
MYANPDL 39496 -1.99 -0.50% 396.95 396.95 39496 1,720 14,002,000 = 539,216
Index chart
Zoom: 5d lm 3m 6&m 1ly 2y Sy All

16082018 01/02/2017 18082017 os/oz2018 oz2/08/2018 19
I Market Overview
As of 12:00 prn, 18th Jan. 2019
MYANPIX 396.95 MYANPIX Name Code Price Change
2 FMI 00001 9,700 F
A 0.00
am MTSH 00002 2,950 A0
Total Velume (shares) 1,494
= MCB 00003 7,200 A0
Total Value (MMK) 12 mil - B 22,500 AD
Listed Company 5 - TMH 00005 2,750 A0
Market Cap. (MMK) 541,928 mil
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