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Thura News Views

Government still discussing final deal for Myitsone

The government is still discussing whether or not the controversial Myitsone Dam in Kachin State
will go ahead, and if so in what form. Speaking at the Invest Myanmar Summit in Nay Pyi Taw, U
Thaung Tun, Minister of Investment and Foreign Economic Relations, said that the government is
currently “working hard to find a solution” to the project. In 2009, work began on the proposed
USD 3.6 billion Myitsone Dam. This is one of the seven projects planned in the upper part of the
Ayeyarwady River. In 2011, then-president U Thein Sein sus-pended the project for the duration
of his term. The move surprised many as it was viewed as shunning Beijing, which the military
government had been close to for decades. However, since the NLD government came into
power, the deci-sion regarding the project has not been made. Local groups, as well as environ-
mental campaigners, are against the project, China has lobbied hard for the pro-ject to re-start.
Thaung Tun said the government wants to find a solution “because we [value] relations with
China”.

State Counsellor highlights economic opportunities

State Counsellor Daw Aung San Suu Kyi has urged international businesses to invest in Myanmar.
She promised to develop an “investment friendly environ-ment”, while speaking at the first
official investment conference organised by UMFCCI in close cooperation with the government.
“Throughout the past 40 years, our region has experienced the greatest surge in economic
growth the world has ever seen,” Aung San Suu Kyi said in her speech. She highlighted the rapid
growth in Southeast Asia. Also, it was added that the “global economic pendulum” had swung
from the west to the east. “Indeed, we live in an era in which Asia is rising,” she said. In her
speech, she also highlighted some of the economic progress her government has made. Key
changes include new laws aimed at attracting foreign investment, changes to the Myanmar
Investment Commission (MIC), and liberalization of certain sectors, in particular retail and
wholesale trading and education. Myanmar’'s economy has failed to capitalize on the huge
progress the country showed just a few years ago. Many foreign investors are expressing
concern about a lack of rigid government policy, as well as reputation concerns regarding the
crackdown in Rakhine State during late 2017.

Chin businesses request tax exemption for investors

Business owners in Chin State have requested the government to exempt tax for 7-10 years for
domestic and foreign investors. According to an article in Myan-mar Business Today, U Khaw
Lelian, president of the Chin State of Commerce and Industry, also urged the government to
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establish industrial zones in the state in order to create jobs for local people. Chin State is one of
Myanmar’s least developed states, with few job pro-spects for local people. Many people from
Chin State have been forced to move abroad in search of work. The Chin State government is
planning to build three hydropower projects in the state. The projects include a 360 MW project
in Tonzan Township, a 600 MW plant on the Laymyo River, and a 90 MW dam on the Kalartan
River. Work is also un-derway to construct the state's first airport, at Falam, with operations
currently expected to start in 2021.

Food investment fund launched by City Mart and Sandanila

City Mart Holdings and Sandanila Investments have announced the establishment of the City
Invest Fund. The fund will invest in SME enterprise food manufacturers, according to a report.
The primary motivation of the fund is to in-crease the quality and quantity of food retail products
in Myanmar. “The City Invest Fund will provide financing and along with this funding we aim to
provide technical assistance, capacity building, [and] marketing strategies for wider market
access and training to improve production quality and standards,” Daw Htet Htet Khaing, City
Mart Business Development Manager was quoted as saying. Daw Win Win Tint, CEO of City Mart,
and Daw Thiri Thant Mon, manag-ing partner of Sandanila will oversee the fund.

Shuttle bus services to be launched by Grab

Southeast Asia’s leading ride-hailing app Grab is planning to launch shuttle bus services,
"Grabshuttle" in Yangon this year. According to an article in DealstreetAsia, the service connects
offices and universities. This is part of a raft of new products being offered in Myanmar. Other
new projects include GrabCall and Grab Web Booking, which are a call center and online portal,
respectively, as well as Rent, which allows users to book a car with a specific driver. “We will
continue to innovate and evolve our offerings to create a more efficient transport network and
improve the experi-ences of our driver partners and passengers,” Alvin Loh, acting country
manager of Grab Myanmar, was quoted as saying. Grab said that it saw a 300 percent increase
in overall daily bookings and rides in Yangon in 2018, compared to a year earlier. It has also
launched services in Mandalay and Bagan.

Quality education via digital platform to be launched

Zabai held an office warming party and a small seminar on quality e-learning on 29th January
2019 in their new office at Pansodan Business Tower. Core mission of the company is to provide
high-quality education for young people in Myanmar. The education will be provided through e-
learning, video lessons and blended learning distributed through a digital platform. The platform
is specifically created for developing countries. Ivar Viktil, Managing Director of Zabai said,
“Nothing can replace a good, qualified and caring teacher and we would like to make the best
teachers available on the phones by providing quality content through a reliable technology
platform”. After the first year in office, Zabai has developed 14 courses in total, containing
approximately 25 hours of training/education digital content. Zabai My-anmar currently has
twelve full-time employees.

Source: Thura Swiss News (Issue 351 Jan 31, 2019)
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Stock trading

Name | Code | Close Change| % Change| Open High Low Trading volume| Trading value (MMK) No. of listed shares] Market Cap. (mil MMK
FMI 00001 | 9,000 +100 | +1.12% 9,000 9,000 8.000 468 4,208,900 27,112747 244,015
MTSH | 00002 | 2850 -50 -172% 2900 2,900 2,850 138 393350 38,929,150 110,948
MCB 00003 | 7,200 +0 | +0.00% 7.200 7.200 7,200 4] ] 10,400,986 74,887
FPB 00004 | 22,000 +0 +000% | 22,000 | 22000 | 22,000 214 4,708,000 2,472,053 54,385
TMH | 0000S | 2750 +0 +0.00% 2,750 2,750 2,750 1 2,750 12,212,906 33,585
Today's summary
Index name| Close Change| % Change| Open High Low Trading volume (shares)| Trading value (MMK)| No. of listed companies| Market Cap. (mil MMK
MYANPIX | 379.29 | +0.56 +0.15% | 380.72 | 380.72 | 379.29 821 9,313,000 5 517,820
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