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Thura News Views
Textile industry park planned for Mandalay
Officials in Mandalay have announced plans to establish a textile industry park in the city, as part of an
agreement with the Japan International Cooperation Agency (JICA), according to an article in the
Myanmar Times. “Some business people have proposed to establish a textile industry park that employs
about 50,000 people,” said U Zaw Myint Maung, chief minister of Mandalay Region, during a EU-
sponsored forum on the business climate in northern Myanmar. At the event, Zaw Myint Maung said his
government welcomes investments from abroad. The areas of agriculture and garments in particular
are priority sectors for foreign investment. Kristian Schmidt, the EU’s Ambassador to Myanmar, said that
companies from the continent had interest in investing in Mandalay, Myanmar’s second biggest city that
acts as the hub for the north of the country. "We think Mandalay’s economy is growing fast and there
are good opportunities for European countries,” he said. “We want to take part in making Mandalay
develop.”
Power delivery international tender to be called
The Ministry of Energy and Electricity (MOEE) is to invite international companies to apply for tenders to
deliver gas to the country via floating power plants. The initiative is aimed to improve electricity access
in the country, according to an article in the Myanmar Times. “We will invite an international tender. We
will select those who can offer the cheapest price,” an unnamed senior official from the ministry was
quoted as saying. “This is a short-term emergency plan to generate more electricity supply as quickly as
possible.” The plan is to buy 600 megawatts of gas from abroad, before it is generated on a floating
unit and channeled via pipeline to the transmission lines, the report said. “"Based on the budget
allocation for power, we can't afford to pay too high a price but enough electricity must be provided to
meet demand,” the official said.
Seedstars Yangon 2019 won by RecyGlo
Yangon-based recycling waste management startup RecyGlo has been named the winner of Seed stars
Yangon 2019, said a report in Deal street Asia. The announcement came after the company, and nine
other startups, presented their pitches at Seed space Yangon last week. RecyGlo will now represent
Myanmar at the Seed stars Asia Summit. They are hoping to win up to USD 500,000 in equity
investments at the Seed stars World Summit in Switzerland. RecyGlo provides B2B and B2C recycling-
related supply chain services, including educating consumers on waste management, the article said.
Shwe Yamin Oo, RecyGlo CEO and co-founder, said “We are currently handling recyclable products like
paper, plastic, and cans, but later plan to handle other products like electronics and used clothes”.
Source: Thura Swiss News (Issue 366 May 23, 2019)
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As of 24th May. 2019

Stock trading

Mame Code Close Change| % Change| Open High Low Trading volume| Trading value (MMEK) MNo. of listed shares| Market Cap. (mil MME)
FMI 00001 | 11,500 +500 +4.55% | 11,000 | 11,500 | 11,000 591 6,592,000 27,112,747 311,797
MTSH | 00002 | 3,150 -50 -1.56% 3,150 3,200 3,150 15,483 48,903,350 38,929,150 122,627
MCB 00003 | 7.700 +0 +0.00% 7.700 7.700 7.700 0 0 10,400,986 80,088
FPE 00004 | 22,500 +0 +0.00% | 22,500 | 22,500 | 22,500 9 202,500 2,472,053 55,621
ThH 00005 | 2,950 +0 +0.00% 3,000 3,000 2,950 975 2,878,300 12,212,906 36,028
Today's summary
Index name| Close Change| % Change| Open High Low Trading volume (shares)| Trading value (MMK)| MNo. of listed companies| Market Cap. (mil MMK)
MYAMPLX | 44400 | +8.51 +195% | 43407 | 44444 | 43407 17,058 58,574,150 5 606,161
Index chart
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